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Empréstimos e 
Financiamentos 

5,69% 5,71% 5,78% 5,78% 25,01% 

INPC + 6% ao ano 3,26% 2,88% 2,89% 2,89% 12,46% 
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Variação dos Índices 

Mês IGPDI IGPM INPC IPCA 

jan/04 0,80%  0,88%  0,83%  0,76% 
fev/04 1,08%  0,69%  0,39%  0,61% 
mar/04 0,93%  1,13%  0,57%  0,47% 
abr/04 1,15%  1,21%  0,41%  0,37% 
mai/04 1,46%  1,31%  0,40%  0,51% 
jun/04 1,29%  1,38%  0,50%  0,71% 
jul/04 1,14%  1,31%  0,73%  0,91% 

ago/04 1,31%  1,22%  0,50%  0,69% 
set/04 0,48%  0,69%  0,17%  0,33% 
out/04 0,53%  0,39%  0,17%  0,44% 
nov/04 0,71%*  0,74%*  0,61%* 0,61%* 
dez/04 0,71%* 0,74%*  0,61%* 0,61%* 

Acumulado 12,22%* 12,33%* 6,05%* 7,25%* 
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Rentabilidade dos índices 

Mês Ibovespa IBX SELIC CDI 

jan/04 (1,73)% -2,15% 1,27%  1,26%  

fev/04 (0,44)% 2,82% 1,08%  1,08%  

mar/04 1,78%  0,60% 1,38%  1,37%  

abr/04 (11,45)% -13,07% 1,18%  1,17%  

mai/04 (0,31)% 3,74% 1,23%  1,22%  

jun/04 8,21%  5,67% 1,23% 1,22%  

jul/04 5,62%  5,40% 1,29%  1,28%  

ago/04 2,09%  3,98% 1,29%  1,29%  

set/04 1,94%  5,87% 1,25%  1,24%  

out/04 -0,83%  2,10% 1,64%  1,63%  
nov/04 0,00%*  0,00%* 1,34%*  1,34%*  
dez/04 0,00% * 0,00%* 1,45%*  1,45%*  

Acumulado 3,69%* 14,26%* 16,80%* 16,71%* 
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TITULO VALORES - (R$) 
 
RESERVAS TÉCNICAS 438.002.979,84 
PROVISÕES MATEMATICAS  413.603.148,85 
Benefícios Concedidos  320.058.271,87 
   Benefícios do Plano  333.550.732,55 
   Contribuições do Patrocinador sobre Benefícios (13.492.460,68) 
   Outras Contribuições da Geração Atual  0,00 
Benefícios a Conceder   93.544.876,98 
   Benefícios do Plano com a Geração Atual  151.591.811,77 
   Contribuições do Patrocinador sobre Benefícios (13.739.497,35) 
   Outras Contribuições da Geração Atual  (44.307.437,44) 
SUPERÁVIT TÉCNICO ACUMULADO   24.399.830,99 
   Reserva de Contingência 24.399.830,99 
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Veículo de Investimento 
Valor Financeiro 

 (R$ mil) 
ABN AMRO FIF ELETRON (Fundo exclusivo – renda fixa) 38.550 

CELPOS CARTEIRA CITIBANK (carteira administrada – renda 
variável) 17.788 

CELPOS MERCATTO AMARAJI (Fundo exclusivo – renda fixa) 43.448 
DREYFUS BRASCAN CAPIBARIBE FIA (Fundo exclusivo – renda 

variável) 21.683 
ENNESA FIA – Fundo de participações   9.842 

FATOR FIA CALHETAS (Fundo exclusivo – renda variável) 19.110 
FIF BB OLIMPO 32 (Fundo exclusivo – renda fixa) 77.293 

FUND. CELPE DE SEG. SOCIAL (Fundos imobiliários, imóveis, 
debêntures, ações da carteira própria e empréstimos aos 

participantes) 71.552 
Total               299.266 

! � � � � � � � 0� �� � � 
 � � � 
 � � � � 	� � � � � � � � � 0� 
 � � � � � � � �� �" � � � � � � � �� � � � � � � � 	� � 
 � � � �� � � � � �� � � � � � ' �
� � �� � �� � 	� � � � � � � � � #� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � #� � � � � � � � � � � � � � � � � � �� � ' � ( � � � � � 
 � � � �
� 
 � � 
 � 	� � � 
 � � �� � � �� � �� +� � � #� � � � � � � � � � � � ) � � � �- � � �� � � � � � � � 
 � � � � � 
 � � � � � � � � 0� �� � � � � 	� � 
 � � � � � � � �
� � � � � � � � � 
 � � � � � � 	� � 
 � � � � � � � � � � � � � � 
 � � � �� � � � � �� � � � � � � �

N� � � � � � � � � � � � � � � � � � 	� � � � � � � � � � � �� �� 
 � � � � 	� � � � � � � �� �" � � � � � 0� � � � ( � � � � - � � �� � � �

 �� � � � �
 � 
 � � 
 � � � � � � � � � � � � � � ' � � � � � � � � � � �� 	�" � � +� � � � � � � � � � � � 
 � � � � � � � � � � 
 �� � � � � � �� 
 � � ' � � � � �
� � � �� � � � � � +� � � 
 � � �� � � � � �� � � � � � � � � � � 	� � � � � � 
 � � � � � 	� � 	� � �� 	� � � � � � �� � � � � ' � � � � � �� �� 
 � � � � � � � �� �
� � � � � � � � �
 � 
 � � 
 � � 
 �� � � � �� �� � � � � � 
 � � � � �� � � � � �� � � � � � � � �  � � � � � � � � +� � � � �� � � � � �� � � � �

! � � � � � � �� � � 
 � � � 
 � �� �� � � � � � � � � � * � � �� � � � H� � � � � � �� � � � � �� � � � � � � � � � � � � � � � � � � �� � ( �	�� � �� ' �

 � ( - � � � � � � � 
 � � ( � �) � � 	�#� �
 � " ' � � � +� � � 
 � � � � � � � �� � � � � * � � �� � � � � � � � 0� � �� � � � � � � � � � � � �� �� � � � � � � �
� � � � � ) � � � � � � 
 � � � � � � � 0� � �� � � � � � � � � � � � �� �� � � � � � ' � � � $� � � � � � � � � � � � � � 
 � �� �� � � � � � � � � � � �
� � � � � � � � 
 � � � � � � � � � � ' � � � � 
 � � � �� � � � �� � � � � � � � � � � � � � � 
 � � � � � � � � � � �� � � � - � � � � � 
 � � � 	�� � � 
 � � � � � �
	� � � � � 
 � � � � � � � ' � � � � � � � � #� � � � � � � � � � � � � � � � �
 � 
 � � � � � � � �� � � � � � � � � � 
 �� +� � � � � � � �
 � � � 
 � � �
� � � �� � � � �� � �



 � =�
 

 

9  � 	 � # � � 	 � � � 	 ) * � � 
 � � 	 � � 
 � � �

� � � � � � � � 
� � 	� � � � � ' � � � � � � ( $� � �� � ' � � � � � � � � � � � � � � 
 � � �� � � � 
 � � �� � � � � �� � � � � � 
 � � 	� � � � � � � � " � ' �
#� � � 	� � � � � � � � � � � � � � � � � � � � � � � � � 
 � � � � � � �� � � 
 � � , � � 
 � � � � � � � � �� � � � � � � � � � �� � � � � � � � � � ( �	�
 � 
 � �
� � � � � � 
� � 	� � � � � � � � � � � � 
 � � � � 	� � � � ' � � � � � �� � � � � � � � � � � � �� � � � � ) � � � � �� � � �

9 +'  	 
 	 � � 	 ) * � � 
 � � � � � E# � � � � 	 � # � � � � � � I � � � � � 
 � �� A # � � $� � @
 � � � � � � � � 5 � �

� # 	 J � � � �

� � � � � � � � �� � � 
 � � � � � � � ' � � 0
 �� � � � 	� � � � � � � � " � � � � � �	�" � 
 � � � � � � � � � � � � � � � � � 
 � � � � 	
� �� � � 
 � �
� � � � � � �� � � � � � � 
 � � � � � � � � � � � � � � 3559� ( � � � �� � 8� � � � � � %�� * � � � � � 
 � � #� � � � � � � � � � � �� � ( � � � �	� �� � �

 � � � � � � � � � � � � � 
 �� +� � � 
 � � � � � � � � � � � � � � � � � �� � � � � � � 0
 �� � � � � � � �� � � � � 4' 9I � � � � � � � � � � � � * ) �� � � �
� � � � ' � � � � � � � � � 
� � � � � � �� � � � 
 � � � � � � � � � � � � � � � � � � � � � �� �� � � � � � � � � � � � 0� � �� � �� � � � � � � �� � � 	' � � � � � � �
� � � � � � � � � � � � � 
 � � � 	� � � 
 � � � � � � � � � � �� � � � � � � � � �� �� � �

! 	0� � 
 �� � � ' � � � � � � � � � �� � � � 
 � �� � � � #� � � � � � � � � � �
 � � � 
 � � � � � � � � � � � � � � 
 � � B � � � � � � � � � �
� � � � � � � � � � 
 � � � � � � � � � �� � �
 � 
 � �  � � � � � � � � � � � � � � � � � � � � �� � � � � � � � � � � �( � � � � �� ' � � � � � � ( � 	%�� � � � � � � � 
 � �
� � 
 � � �$� 
 �� �� � �� � �

! � � �� ' � � � � +� 8� � � #� � � � � � � 
� � � � � %� � 
 � � � � � � � 
 � �) � 
 � � � � � � � � � � � � � � � � � � � 
 � � ( � �) � � � � � ) � � � 
 � �
� � � � � �� � � � � � 
 � � � � � � � � �� ' � � � �� � �� � 	� � � � � � � � � � � � * ) �� � � � � � � � ' � � � � � 	� � � � � � � 
 � 8� � � � � �
�� � � � � �� � � � � � � � � � � � � � � �� � �  � �� � � � � � � � � � � � � � 
 � � � � 
� � / � � � � � 
 � � ' � � � � � � � �� � ' � � � � � � � � � � � ' � � � � � � �� �
� 	0� � �� � ' � � � � � * 	� � ' � � � � 1� � � � � �� � � � � �� � � � � � � 
 � � � � � � � � � � �� � 
 � ' � � � #� � � � � � � � �
 � � � � � � � �
 � � � � 	� �
� �� 	� � � � � � / � � � � � � �� � � � H( 	�� � 8� � �� � 
 � � 1� � 2 � � � � � � � � � � � � � � 	� � � � � � � � �� � � � � � 
 � � � � � � � � �� � � � � � � �
� � � � � � � �� � 	' � � � � � �
 � � � � 
 � � � � � � � � 	� #� � 
 � � � 
 � � 
 � � � � � � � � � � � � � � � ( 	� � � � � � � � �� �� � 
 � � � � 
� ' � � � � �
� � � � � 
 � � 
 
� �
 � � � H( 	�� � � � � � � � � � � � � � � � � � � � 
 � � � 	' � � � � � 
 � � �� � � � � � � �� �� � �� � �

2 � � � � � � � �� � � � � � � �� � � 	� � 
 � �� � 8� � � #� � � � � #� � 
 � � � � � � � 	� � � � � � � � � � %� ' � � � � � � � � � � � � � � �� � �

 � � � � � � � 
 � � � N� �
 � � ' � 
 � � � � � � � � � � � 
 � � O� � � � � � � � � �� � � � 
 � � � � � � � � � � � � � � � � � � � � � � 	� � � � ' � � � � � � �
� � � � � � � � � � � � �� � � � � � � � #� � � � � � � � � � � � � � � � H	� �� � � � � � � � � � F � � � � � � � � � � � � � � � 
 � � � � � � * 	� � � � � �
� � � � � 
 � � �� � � � � � � �� � � 	' � #� � � � %� � � � � � � � � �� � �� � � � 	� � � � � � � � � � �� � � � � � � N� P� 95� � � ( � � � �	�
� � � � � � � � � � � � ' � � � � � 
 � � � � � � � � � � � � � � � �� � � 
 � � � � � � 
 � � � 
 � � � � � �� � � � 
 � � � � � � * 	� � � 
 � � � � � � � 
 � ' �
� � � � �
 � � � � 
 � � #� � � � � � � 
� � � � � � � � � � � � � 
 � � � � �� � �� � � � � � � � � � � �� �- � � �� � � � � � � � � � � � � � � � 
 * 	� � � 
 � � � � � �
� � � � �� � � � � � � � � � �� � � 
 � � � � � � � � �  � � 
 � � � �� � � � � 
 � � � � � � � � � ' � � � #� � � 
 � � � � � � � $� 
 � � � � � � � � � � � 	� � 
 � �
� � ) � � 
 � � � . � ( �� � 
 � � A� � 	' � � � � � � � � � � � � � � � � � � � � � � 
 � � � � � � � $� 
 �� � � � � � � � � � � � � � � � � 
 � � � � 	
� �� � �

 � � � � � � � � � � 
 � � � � � � � � � �� � � � � � � � � �� �� � � � � � � � � � �� � � � ( � � � � � 	� � � � 
 � � � � � � � � � � � 
 � � � � � � � 
 � �
� � � � � � �� � � ' � � � � � �
 � � � � 
 � � � � � � � � � � � � � � � ( � 
 � � 
 � � � � 	
� �� � � �� � � � � � � �� � � 	' � � � � � � � 
 � � � � � � �

 � � � � � � � 
 � � ' � � � � � � � � � � � � � �� � � � � �� 
� � �� � � � � � � � � � 
 �� � � � +� � � � � � � � �� � � ' � � � $� 	� � � � � � 	� � �
� ) � � � �- � � �� � � � � �� � � � � � � � � � � / � � � � � � � � 
 � � � � � Q C� ' � � � � � � ) � � � 	� 1' � #� � � � � H� �� � � � � � � �
 � � � � � � �
� 
 � � � 
 � � � � � � � � � " � � � � � � � � � � � � � � � � � � �� � � 
 � �� 
 � � 
 � � � � � %�� * � � � � � � � � �� � � � � � �� � � � � � � � 
 � � � � � � � � �
� � � � � � 	
� �� � � 
 � � �� � � � � �� � � � � � � � � � � � � � � 
 � � � ' � � � � � � ) � � � �� � � � �� � � � � � � � � � � � � �� � � � � �� � � � � � �
#� � � � � � %� � � � � � � � ( � � � � �� �� � � 
 � � � � � � � � � �� � � � �� � � � �� � � � � � � �� � � �� � / � B � 8F ' � � � � � � ) � � � 	� 1' � � � � � � �
�� � � � � � � 
 � � � � � � � �� � � � � 	� � �	�
 � 
 � � 
 � � � � � � � 	� � 
 � � � � � � ( � �� 
 � � � � � � 
 � � � � 	%� � � � � � � � � �( �	�
 � 
 � � �
� � � � � � � � � � � � �� � � � �



 � ; �
 

 

! � � �� ' � � � � � � � � � � ' � � � � � � � � � � � � �� � � � � � � � � � � � �� � � � � � 
 � � � 
 � � � � � � � � � � � � � � � � � � � � � 
 � � �
� � � � � �� � ' � � � � � � � � 

 � � � ( � � � � 
 � � � � � � � ) � � � � � 	� � � � � � � � � � 3559� 
 � � � � � � � �� � � � � � � � � � � � � � � � 3556' �
� � � � � � � � � 
 �� �� � � +� � � � � � � � 
 �
 � � � � � � � � � � � �� � � � � 	� �? �� � � � � �� � 
 � � � � � � � � &�

�  ! � � � 
 � � 
 � � � � � � � � � � � � � � � � � � � � �� � � � � � � � � � � � �� �
 � � � � � � G�

�  � � � � � � � �� � �� � � � � � � �� � � 	� � � � � �� � � � � � � � � � � � � � 	G�

�  � � � � � � � � � � � � � � � ( � � 
 � � � � � � � � � � � � � � � � � � � � � � � �� � � � � � � � � 
 � � � � � 
 � � � � � 	
� �� � � �
� � � � � � � �� � � � � �� � � 	' � � 	0� � 
 � � � � � � � � � � �� �� � #� � � � � � � ) � � 
 � � � . � ( �� � � � � � � � � � �� �
� � ( � � � � � �� 	� � � � � ' � � � � � � � � � � � � � � �� ' � � � � � � 	� � � � � � � � � 
� � 	� � � � � 	G�

�  � � D� � � � � � � � � � � 	� � � � � � �� � � � � � � � � � � � � � � �� � � � � � � � ) � � 
 � � $� � � � � � � 	� 
 � � � � � 
 
� �� � � � � �
3559G�

�  ! � � � � � � � � � � � � � � � � � E� �� � � � � � � � � � � � � � � � � � � � � � � � � �� � � � � � � � � � � � D� � � � �� � � � � � ' � � � �
3559' � � � ) � � 
 � � � � � � � �� � � � � � � � � � � �� � � � �6I � � � � � �

� � � � � � � � � � � � � � �� � � � � � � � � � � � �� � � � �� � � � � � � � � 	' � #� � � � � � � � � � �	�" � 
 � � � � 	� � � � � � � � � � � �
� � 	
� �� � � 
 � � � � � � � � �� � � � � � � � � � � � 3559' � � � 
 � � � � � � � � � �� � � � � � � �
 � &�

�  2 � � � � 	%� � � 
 � � � %�� * � � � � � � � � � ) � � � � � � � � � � � E� �� � � � � � � 	� � � � � � � � � � � � � � � � � � �
� � � � � � � � � � �� � � � � � � � ) � � � � � �� � � � � � �� � 	� � � � � � � � � 3559� � � � � D� � � � � � � � � � � � �� � � 
 � � 6I �
� � � � � � � � � � � � ! � � � � � � 	� � � � � 	� � � 
 � � � � � � � � 
 � � =I � � � � � � � � � $� � � � � � � 	� � 
 � � � � � � � � �� � � � � � � �
� � � � � � � � � � � � 
 � � � 5I � � � � � � � � � � �� � 	� 
 � � � � � 
� 
 � G�

�  ! � � � � � � � � � � � � 
 � � � � � �
 � 
 � � � � � 	� 
 � � � � ) � � 
 � � � . � ( �� � � � � � � � � � � � � 
 � � � � � �� � � � � 
 � �
� � ) � � � � � �� � 	� � � 	� � �� � � � � � � � ( � �) � ' � � � � � � 
 �
 � � � � � #� � � � � 	%� � � � � � � � � � � � � � � � 
 � �
� �� � � � � � � � � � 	� � � � � � � � � � 
� G�

�  � � � � � #� � � � � � � � � � � � � � � � � ( � � �� � � � � � � � � � � � �� 	�" � � 0� � � � � �� � � #� � � � � � � ) � � � � � � +� � �
� �� � � � � � � � ) � � � 
 �� 
 � � � ) � � � � � �� � � � � � � � � � � � � 
 �� �� � �� � � � � � � �� � � � � � � � �� � � 
 � �
� � � � � �� � � � � � / �� � � �� � � � 	1� 
 � � � �� � � � � � � +� � � � � ( � � � � � � � 	
 � � � � � � � � �� 	' � � � � � 	� � 
 � � 
 � �
� � * � � �� � � � � � � �� � � � � � 
 � � � � � � � � �� � � � 
 � � 
 � � � � � �� � � � � 
 � � � � ) � � 
 � � � . � ( �� G�

�  � � � � � � � �� � � � � � 
 � � � � D� � � � � �� � � � �� � � ) � � � � � �� � � � � � 3559' � � � 
 � " �� 
 � 8� � � � � � � � � �� � 
 � �
355=' � � � � � �
 � � � � 
 � � � � � � � � � � � 	� � 
 � � � � � 
 � � � � 
 �
 � � � � � � � � � � �� � � � � � �� � � �� � � �� � � 
 � � � �
� � � � � � 	� � 
 � � � � � � � � +� � � �� � 	� � �� � � � �� � � 
 � � � � � � � � � � � 
 � � � � � � � �� � � � � � � � � � E� �� � G�

�  � � � � � � � � � � � � � � � � � � +� � � 
 � � � � � �� 
 � 
 � � � � � � � � � � � 
 � � � � � 
 � � � � � � � � � � �( � � � � �� ' � � � #� � �
� � 
 � � � � 
 �� �� � 	� � � � � � � � � � � � � � � � � 
 � � � � 	� � � 
 � � � � � � � � � � �� � � � �� � � �� G�

�  ! � � � � � � � %� � � � � � �
 � � � �� 	� � � � � � � � � � � � � � � ( �� � � � � 
 � � 	� � � � � 
 � � � � �� � � � � � ' � � � � � � �� 
 � �
� � � � � � � � 	� �

� � � � � � � � � � #� � � � �� � � �� � � � � � � � � � � � � � �� ' � � � � � �� � � � 
 � � � � � � � � � � � � � �� � � � 	� � � �� � � � � �� � � � � � �

 � � � � � � � � ' � � � 
 � � �� � � � � � � � � � � �
 � � � � � � � ( � 	� � � ( � �) � &�

�

�

�



 � <�
 

 

�

� � � � , � �7 � � : � � � B�  � � � � � : � � � � � � � � � � � : � �

� � D� . � � � � � � � � � 9 � � � � > � � � � C�

� � 	�� �F 0
 �� � � =' @5I � � 6' � 5I � � 6' � 5I � � 3' =5I �

O� � � � � � � 	� � 0
 �� � <' @5I � <' 55I � <' 55I � ; ' 95I �

� 2 � � � ; ' 65I � 9' ; 5I � 9' ; 5I � 6' <5I �

� � � ! � 9' @5I � 9' 65I � 9' 65I � 6' =5I �

� B � 8F � =' 95I � 9' ; 5I � 9' ; 5I � 6' @5I �

� . � ( �� � � � � � �� � 	� 
 � � � � � 
� 
 � �RAP: N� PS� 4' � 5� 4' 45� 4' 95� 4' =4�

�

9 +�  � � � 	 � � 
 � �� 	 � # � � 	 � � � 	 ) * � �

� � � 	�� %� � � � � � � �� ' � � � � � +� � 8� � � � � � � � � 
 � � � � � � � � � 	� � � � � � ' � ( � � � � 
 � � � � � � � � � � � �� � � � � � � 8
� � � � E� �� � ' � � � � � � � 	� � �	�
 � 
 � � � � � � � � 
 � � ' � � ) � � � � � � � � � � � � � � � � � 
 � � � � � 	� � � � � � � � � �� � � � � � � �� � 
 � � ' �
� � � � � � � ) � � � � � � �� � � � 
 � � � � � � � � � � 
 � � � 
 �� � � � � � � � 	� � � � � � 
 � � � � �� � � ' � 
 � � � � � � � � � � � � � � � � � �� ' � � � �
� � � � � � � � � � � ' � 
 � �� � � ( $� � �� � � � � � �� � �� � �� &�

·  A� 
 � " �� � � � � � � ( � ( �	�
 � 
 � � 
 � � � � � � ! � � � � �� 	' � �� � � � 0' � � � 
 � " �� � � � � � � ( � ( �	�
 � 
 � � 
 � � #� � � � � � � 	� � �

 � � � � � � �� � � � � � � � � � � � � � 	� � � 
 � � � � �� � � � � � � � � 
 � 
 � � � � � � �

·  C� � � � � � � � �� � � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � 	� �

� � � � � 
 � � � � � �� � � � � � 
 � � � 	� � � � � � 8� ( $� � �� � � 
 � � , � � 
 � � � � � � � � � � � � � �� � 	� 
 � � 3559' � � � �
� � � � �� � � � � � � � � � �� � � � � � � � � � � �	�" � 
 � � &�

�

� � � � � � � � � 9 � � � � > � � � � C� � � � � �

A� � 
 � � , �) � � A� � � � � � � <' @5I � <' 55I � <' 55I � ; ' 95I � ; ' 5I �

� J � A� � ' 35I � � ' 35I � � ' 35I � � ' 35I � � ' 35I �

A� � 
 � �
J � � �� � � 	�

A� � � � � � �
@' <5I � <' <5I � <' <5I � <' 39I � ; ' ; 5I �

� J � A� � 3' 55I � � 3' 55I � � 3' 55I � � 3' 55I � � 3' 55I �

� � * � � �� � A� � � � � � � 5' 5I � 5' 5I � 5' 5I � 5' 5I � 5' 55I �

� J � A� 5' 5I � 5' 5I � 5' 5I � 5' 5I � 5' 55I �

� � � � 0� � �� � � � A� � � � � � � @' 55I � @' 55I � @' 55I � <' 55I � <' 55I �

� J � A� � ' 35I � � ' 35I � � ' 35I � � ' 35I � � ' 35I �
�


 � � � � � � � � 
 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  ! �



 � @�
 

 

�

! � � � ( � 	� � � � � � � � �� � � � � � � � � � � � � � � 	� � � � � � 8� ( $� � �� � � 
 � � , � � 
 � � � � � � � � � � � � � �� � 	� 
 � � 3559' �

 � � �� �
 � � 
 � � � � � � � � � � � 
� �� � ' � � � � � �
 � � � � 
 � � � � � � � � � �� � � � � � � 	� 
 � � �� � � � � �� � � � � � � 
 � � , � � 
 � � � � ' � � �
� � � � �� � � � � � � � �� 	� � � � � � � � � � � �� � � 
 � � � � � � � ' � � 0
 �� � � � 	� � � � � � � � " � � �

! � � ) � � � � � �� � � � � 
 � � � � � � � � � � � � � � � � � � � � � � 	� � � � � � � � ( $� � �� � � � � � � � � � � � � � � 
 � � � � � 
 � �
� � � �� � � 	' � � � � � � � � � � � � #T� � � � � � � � � � � � � � � � � 	� � � � � � � � ( $� � �� � � � � � � � � � � � � 
 � � � �) � ' � � � � � � �
�� � � � � � � � 
 � � � � 
 � " �� � � � � �� � � � � � � � 	� 
 � � � � � � � �� � ' � 
 � � � � 
 � � � � � � � � � � � � � � � � � � � � � � � �� � 
 � � � 	� � � � D? ' �
� � � � �
 � � � � 
 � � � � � � � � � � �� � � � � � 
 � � � � � � � � 
 � � � � 	� � � � � ? � � � �3559� � � � � � � � � � � � � �� �� � � � � � � � � �� � � � �

�

� � � 0 � � , � � � � � � 7 " ! � � � � � 	 "� ! � � � � � � 0 � �
� � , G� � � &�

	 "� ! � � � � �
� - N� ,  / � �

OP Q�

�  0  , � �
� � 3� �  � � �

OP Q�

�  0  , � �
� � 7 � �  � � �

OP Q�
# � � � � �3 D� � 9 � $C� � > � $� � � � � � C� �

D� �) � � � �� � � � 
 � � � � 0
 �� � � 94' 6� � =3' 55� 65� <5�
F 0
 �� � � � � 	� � � � �� � � � 
 � �

� � 0
 �� � �
@' 6<� <' 55� =� � 9�

? � � �� � � �� � � � � � 5� <5�
# � � � � � / � �  =/ � "� � &$C� � ' C$� � � ' � � � � �

! � +� � � � � � � � � � � 
 � � 3� ' 3@� � 4' 95� � � 5� 39�
� � � � �� �� � � +� � � 4' 9� � 6' 95� 5� =�

A� � 
 � � � � � �� � � 	�8� � � � � � � �
� � �� � � �

5' 55� 5' 55� 5� � �

? � � �� � � �� � � � � 888� 5� � 5�
� 0 ? / �  . � C$1 1 � C$� � � � � ' � �

? � � � � � � 	� �� � � � � � 5' 55� 5' 55� 5� 3�
! 	� � � 0�� � � � � � � 
 � � 9' <6� 9' ; 5� 5� ; ' 9�

, � � 
 � � � �� � ( �	�� � �� � � 3' 6@� 4' 95� 5� 3�
� � � � � � � �� � � � � �� � � � � � �

�� � ( �	�� � �� � �
5' 55� 5' 95� 5� 3�

� 0 7 � B. ,  0 � . � � �
3 � � � !  � 0 � � , � . �

1 $� C� &$� � � 1 � 9 �

� � � � 0� � �� � � � � �
� � � � �� �� � � � � � �

4' @<� 6' 95� 4� =�

, �� � � � �� � � � � � � � �� � ( �	�� � �� � �
� � � � � � �� �� � � � � � �

5' 55� 5' 55� 5� 5�

�

� � � � � � � � � � � � �� � � � �� � � � � � � � � � � � � � � � � � � � � 	� 
 � � � � � � � � � � � 
 � � �� � � � � �� � � � � � � / � � � � � � � � �
� ) � 	� � �� � � � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � � � � � �" � � 1� �

9 +1  # � � A � � 	 
 � � � 
 	 � � � � � 	 # 	 ) * � � 
 � � �� � A R� � � 
 � � 	 � � 
 � � � � � � 	 � � � 
 � � �

! � � � � � � � � � ) � � � � � � � � � � � � � � 
 � � 
 � � � � � � � � � � � � � 
 � � � 	� ) � � 
 � � � � � � � � � �� � � � � � � � � � � 	� ) � � 
 � �
� � � � � � � � �� � ' � � � � � �
 � � � � 
 � � � � � 	� � � � � � � � ( $� � �� � � � � � � � � � � �� � � � � � � � 
 � ' � � � � �� � 
 � � � � � 	�� � � � �
� � � 	� � � � � 
 � � � � � � � � � � � � � 0� � �� � � � � � � � � � � 
 � � �  � � � � � � � � � � � � � � � � � � �� � � ' � 
 � � 
 � � � � � � � � � � � � � � � �� �



 35�
 

 

� � � ( 	� � � � � 
 � � 	�#� �
 � " ' � � � � 
 � � � � �� � � � � � �� � � � � 
 � � 
 0� �� �� � ' � � � � � � � � � ( � � � � � � 
 � � � � � ( 	� � � � � 
 � � � � �
� � 
 � � � � � � %� � �" � � � � � � � � 	�� � 
 � � / � 9� � � � � 1� � � � � � �
 � � � � 
 � � � � � 	� ) � � 
 � � � � � � �� � � � � � 
 � � � � � � � �
� � � � �
 � � � �� � �� � ' � � � � � � � � � � �
 � 
 � � � 
 � � 
 � � � � 	�� � � +� � � � � � � �� � � � � � � � � � � 
 � � � � � � � 	� � � � � #� � �
� � � �� � � 
 � �3I � � �=I � 
 � � � � � � � � � � � � � 0� � �� � � � � � �%� � �" � � � � � � � � 	�� � 
 � � �

A� � � � �
 � � � � � � ' � � � � � � � � � � � � � � �� � � � � � � �%�� * � � � � � � � 
 � � � 
 � � � � � � � �� � 	� � � � &�

·  � � � � � � � � � � � 
 � � � � � 
 � � � �) � � � � � � � � � � � ( �	�
 � 
 � � �� � � 	� � � � 2 � � � � � �� � ; I � � � � � � � � � � � 
 � � � �
� � � 
� 
 � G�

·  � � � � � � � � � � � 
 � � � � � 
 � � � � � �� � � 	� � � � � � � � � � ( �	�
 � 
 � � �� � � 	� � � � 2 � � � � � �� � =I � � � � � / � � � � �
� � � � � �� 	1� � � � � � 
 � � � � � � � 
� 
 � G�

·  � � � � � � � � � � � 
 � � �� * � � �� � � � � � � � � � � ( �	�
 � 
 � � �� � � 	� � � � � 2 � � � � � � � � 
 � � � � � � � 
� 
 � G�

·  � � � � � � � � � � � 
 � � � � � � 0� � �� � � � � � � � � � � � �� �� � � � � � � � � � � � � � � � ( �	�
 � 
 � � �� � � 	� � � � 2 � � � � � �� � ; ' 9 �
I � � � � � � � � � � � 
 � � � � � � � 
� 
 � G�

·  � � � � 	
 � � 
 � � � 
 � � � 
 � � � � � � � � � � � � � � � � � � � � � � � � � �� � 
 � � � � � � � � � � � � �� �
 � � � � � 	� � � 2 � � � � � �� � =I �
� � � � � / � � � � � � � � � � �� 	1' � � � � � � � � � � � 	� � � � � � �#� �� � 
 � � � � � � � � � � � � � � � � �� � � � � � G�

·  ! � � 
 � � � � � � � � � � � � �
 � � � �� � �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �� � � � � � 
 � � � � � � � � � � � � � � 
 � � �
� � � � � � � � � � � � � � � � � � � � � � �� � 
 � � ' � � � � � � � 	
 � � � � � � � � � � � 
 �� � � �( � 

 � �=9I � 
 � � � � � 	�� � � +� � � 
 � � � � � 
 � �
� �) � ' �39I � 
 � � � � � 	�� � � +� � � 
 � � � � � 
 � � � � � �� � � 	' � � � 9I � 
 � � � � � � 0� � �� � � � � � � � � � � � �� �� � � � � � G�

·  2 � � � � � � � � � �� � � � � � � 	� � � � +� � � 
 � � � �� � � � � �� � � � � � � � � � � � � � � � 
 �� � � � � � � � � � � � � � � � � � � � 	� � � � � 
 � �
� �� � 	� � � � ' � � ) � � � � � � #� � 	� � � 
 � � � � � � � � � � � 
 � � � � � � � � � � � � � � 
 � � � 
 � � � � � � � � � � � � �
 � � � �� � �� � G�

·  ! � � � � 	� � � � � 
 � � � � � � � � � � � � � � � � � � � �� � � ' � � � � � � � � � � �� � � � � � 
 � � � � � � � � � � � � �
 � � � �� � �� � � � � � �
� � � �� � 
 � � � � � � � � � �� 	� � � � � ' � � � � � � � � � � � �� � � � 
 � � � � 
 � � � � � � 
 � � � � ( � � � � 
 � � � � � � � 	�
 � 
 � G�

·  ! � � � � � � �� � � � � � � � �
 � � � �� � �� � � �� � 	� � � � � � � � � � � � 	� � � 
 � � � � � � � � � � � � � � � � � � � � � � � � � �� � 
 � � � �

! � � � ( � 	� � � � � � � � �� � � � � � � � � � � � �� � 	� � � � � 
 � � � � � 	� � � � � 
 � � � � � � � � � � � � � 0� � �� � � � � � 
 � � �
� � � � � � � � � � � � � � � � �� � � � � � � � � � � � � � * ) �� � � � � 9� � � � � ' � � � � � �
 � � � � 
 � � � � �%�� * � � � � � � � � �� � � �

# � � � � � �  D� �
S# TD' +� � � U

# � � � � �

 � �  =/ � "�

S# TD' +� � � U
� 0 ? / �  . ��

S# TD' +� � � U
� 0 7 � B. , +�

S# TD' +� � � U

� 7 � � � � ; � . �
! � 0 � � � , � � ! +�
S# TD' +� � � U

2004 R$ 188.208 R$ 74.208 R$ 24.928 R$ 11.923 R$ 140.406 R$ 438.003 R$ 413.603 R$ 24.400
2005 R$ 30.044 R$ 20.398 R$ 194.897 R$ 75.681 R$ 24.928 R$ 12.317 R$ 135.664 R$ 441.717 R$ 415.195 R$ 26.523
2006 R$ 36.068 R$ 17.104 R$ 195.789 R$ 74.364 R$ 24.928 R$ 12.258 R$ 134.458 R$ 439.921 R$ 410.666 R$ 29.255
2007 R$ 36.262 R$ 16.536 R$ 196.231 R$ 72.734 R$ 24.928 R$ 12.154 R$ 133.680 R$ 437.739 R$ 405.613 R$ 32.126
2008 R$ 36.600 R$ 24.371 R$ 201.744 R$ 73.320 R$ 24.928 R$ 12.432 R$ 125.166 R$ 435.483 R$ 399.817 R$ 35.667
2009 R$ 36.936 R$ 23.746 R$ 206.998 R$ 73.646 R$ 24.928 R$ 12.680 R$ 116.646 R$ 432.665 R$ 393.220 R$ 39.445
2010 R$ 37.195 R$ 23.123 R$ 212.026 R$ 73.718 R$ 24.928 R$ 12.902 R$ 108.122 R$ 429.328 R$ 385.855 R$ 43.473
2011 R$ 37.537 R$ 22.480 R$ 216.744 R$ 73.490 R$ 24.928 R$ 13.089 R$ 99.592 R$ 425.334 R$ 377.573 R$ 47.761
2012 R$ 37.858 R$ 21.822 R$ 221.134 R$ 72.947 R$ 24.928 R$ 13.239 R$ 91.057 R$ 420.645 R$ 368.322 R$ 52.323
2013 R$ 38.055 R$ 21.149 R$ 225.246 R$ 72.102 R$ 24.928 R$ 13.356 R$ 82.516 R$ 415.328 R$ 358.157 R$ 57.170
2014 R$ 38.225 R$ 20.462 R$ 229.070 R$ 70.941 R$ 24.928 R$ 13.437 R$ 73.969 R$ 409.356 R$ 347.038 R$ 62.318
2015 R$ 38.081 R$ 19.788 R$ 232.805 R$ 69.547 R$ 24.928 R$ 13.496 R$ 65.415 R$ 403.023 R$ 335.242 R$ 67.781
2016 R$ 38.322 R$ 19.059 R$ 236.150 R$ 67.771 R$ 24.928 R$ 13.510 R$ 56.854 R$ 395.853 R$ 322.278 R$ 73.576
2017 R$ 38.477 R$ 18.330 R$ 239.134 R$ 65.614 R$ 24.928 R$ 13.479 R$ 48.285 R$ 387.880 R$ 308.162 R$ 79.718
2018 R$ 38.608 R$ 17.561 R$ 241.722 R$ 63.050 R$ 24.928 R$ 13.398 R$ 39.709 R$ 379.033 R$ 292.810 R$ 86.224
2019 R$ 38.796 R$ 16.789 R$ 243.846 R$ 60.036 R$ 24.928 R$ 13.262 R$ 31.124 R$ 369.196 R$ 276.085 R$ 93.111
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